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Disclaimer 
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This presentation has been prepared by Adyton Resources Corp (“Adyton” or the “Company”).

The information contained in this presentation is for information purposes only and has been

prepared for use in conjunction with a verbal presentation and should be read in that context.

The information contained in this presentation is not investment or financial product advice and is

not intended to be used as the basis for making an investment decision. Please note that, in

providing this presentation, Adyton has not considered the objectives, financial position or needs

of any particular recipient. Adyton strongly suggests that investors consult a financial advisor

prior to making an investment decision. It may not be reproduced, disseminated, quoted or

referred to, in whole or in part, without the express consent of Adyton.

No representation or warranty, express or implied, is made as to the fairness, accuracy,

completeness or correctness of the information, opinions and conclusions contained in this

presentation. To the maximum extent permitted by law, none of Adyton, its related bodies

corporate, shareholders or respective directors, officers, employees, agents or advisors, nor any

other person accepts any liability, including, without limitation, any liability arising out of fault or

negligence for any loss arising from the use of information contained in this presentation.

This presentation includes “forward – looking statements” and “forward – looking information”

within the meaning of securities laws of applicable jurisdictions (collectively “forward – looking

statements”). Forward looking statements can generally be identified by the use of the words

“anticipate”, “believe”, “expect”, “project”, “forecast”, “estimate”, “likely”, “intend”, “should”,

“could”, “may”, “target”, “plan” “guidance” and other similar expressions. Indications of, and

guidance on, future earning or dividends and financial position and performance are also forward-

looking statements.

Such forward-looking statements are not guarantees of future performance and involve known and

unknown risks, uncertainties and other factors, many of which are beyond the control of Adyton

and its officers, employees, agents or associates, that may cause actual results to differ materially

from those expressed or implied in such statement. Actual results, performance or achievements

may vary materially from any projections and forward-looking statements and the assumptions on

which those statements are based. Readers are cautioned not to place undue reliance on forward

looking statements and Adyton assumes no obligation to update such information. Specific regard

(amongst other things) should be given to the risk factors outlined in this presentation.

This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or

recommendation to purchase any securities and neither this presentation nor anything

contained in it forms the basis of any contract or commitment. This presentation is not an offer

to sell, or a solicitation of an offer to buy, securities in the United States or in any other

jurisdiction. No securities may be sold in the United States absent registration or an

exemption from registration under the U.S. Securities Act of 1933 and applicable state law.

Non‐IFRS Measures - The Company supplements its financial information reporting determined

under International Financial Reporting Standards (IFRS) with certain non‐IFRS financial

measures, including cash operating costs, All‐In Sustaining Cost, EBITDA, NPV, IRR and project

payback. The Company believes that these measures provide additional meaningful information

to assist management, investors and analysts in understanding the financial results and assessing

our prospects for future performance.

Qualified Person

The information in this presentation has been reviewed by Dr Chris Wilson BSc (Hons), PhD,

FAusIMM (CP), FSEG, FGS, the Chief Geologist and a Director of Adyton, who is a "Qualified

Person" as defined by National Instrument 43-101 - Standards of Disclosure for Mineral Projects

("NI 43-101").

The Feni Island Project currently has a mineral resource prepared in accordance with NI 43-101

dated October 14, 2021. See the NI 43-101 technical report entitled “NI 43-101 Technical Report

on the Feni Gold-Copper Property, New Ireland Province, Papua New Guinea” (the “Feni

Technical Report”) dated October 14, 2021 and prepared for Adyton Resources by Mark Berry

(MAIG), Simon Tear (MIGI PGeo), Matthew White (MAIG) and Andy Thomas (MAIG), each an

independent mining consultant and “qualified person” as defined in NI 43-101, available under

Adyton’s profile on SEDAR at www.sedar.com.

The Fergusson Island Project currently has a mineral resource prepared in accordance with NI

43-101 dated October 14, 2021. See the NI 43-101 technical report entitled “NI 43-101 Technical

Report on the Fergusson Gold Property, Milne Bay Province, Papua New Guinea” (the

“Fergusson Island Technical Report”) dated October 14, 2021 and prepared for Adyton

Resources by Mark Berry (MAIG), Simon Tear (MIGI PGeo), Matthew White (MAIG) and Andy

Thomas (MAIG), each an independent mining consultant and “qualified person” as defined in NI

43-101, available under Adyton’s profile on SEDAR at www.sedar.com

http://www.sedar.com/
http://www.sedar.com/
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Papua New Guinea
One of the world’s best 

mining addresses
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FRIEDA RIVER
12Mt Cu,
19Moz Au

GRASBERG
26.5Mt Cu,
80Moz Au OK TEDI

15.4Mt Cu,
33Moz Au

PORGERA
33Moz Au

KAINANTU
5.2Moz Au

WAFI-GOLPU
13.7Mt Cu,
28Moz Au

TOLUKUMA
1Moz Au

SIMBERI
8Moz Au

GOLD RIDGE
1.4Moz Au

MISIMA
5Moz Au

PANGUNA
6.4Mt Cu,
23Moz Au

Major crustal structure

Major gold and/or copper mine/deposit

ADYTON PRIORITY PROJECTS

L EG EN D

PNG

LIHIR
87Moz Au

AUSTRALIA

FENI ISLAND

1.46Moz

FERGUSSON IS

0.715Moz PNG has a strong track 
record in developing 

mineral resource projects 

WOODLARK
1.6Moz Au

HIDDEN VALLEY
8Moz Au

STAR MTN
0.3Mt Cu,
5.7Moz Au
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Feni Island: Detailed Regional Geology
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Feni & Lihir – Similar Geological Criteria:

• Within the Tabar-Lihir-Tanga-Feni TLTF 

Belt, Similar age as Lihir (ca. 0.5Ma).

• Similar host rock geology.

• Similar mineralization styles

-> early porphyry-style

-> alkalic-epithermal bx/vn Au+/-Cu

-> late-stage maar/diatreme bx  

• Both hosted within geothermally active 

extinct volcanos.

Figure from: Lawlis (2020).  See Appendix B for legend
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• Located within the prolifically Au and Cu mineralized Tabar-Lihir-Tanga-

Feni volcanic island chain with over 120 M oz Au and 6.4Mt Cu existing 

discoveries. 

• Low sulphidation epithermal gold, intermediate sulphidation gold-copper 

styles and porphyry copper-gold styles of mineralization observed at Feni 

with similarities to Lihir and Panguna deposits.

• Over US$20M of historical shallow drilling (200 drill holes (19,755 m) and 

extensive mapping, geochemistry and geophysics) defined multiple high 

reward exploration targets across Feni Island Project. This included 

definition of an inferred mineral resource estimate of 1.46 Moz Au at the 

Kabang Prospect.

• Community access agreements in place. Community proactive for mining 

and employed with the current drill program.

• Young geological setting (<0.5Ma years) with significant geothermal 

energy potential. The Lihir project utilizes approximately 60 Mw of 

geothermal power.
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AUS

Feni Island
Outstanding Geological Setting for Further Significant Discovery

PNG

SIMBERI
8Moz Au

GOLD RIDGE
1.4Moz Au

PANGUNA
6.4Mt Cu,
23Moz Au

LIHIR
87Moz Au

FENI ISLAND

1.46Moz
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• A central caldera complex occurs within a NW-SE (TLTF parallel) trending 

pull-apart basin with low magnetic response. 

• Within the Caldera complex the Kabang, Dome, Saddle and Caldera 
targets are analogous to the structural and geological setting of the Lihir 

deposits.

• High reward gold-copper alkalic-type epithermal targets including 

Kabang (current MRE of 1.46 Moz Au) and its surrounding extensions (not 
drill tested), as well as Dome, Saddle and Caldera prospects, as well as 
yet to be determined high resolution drone targets (data in processing).

• Magnetic data defines an extensive moderate to high magnetic signature 
in the southwest typical of a multiphase intrusive complex.  Porphyry-

style targets also appear to occur coincident with intrusive centers 
including Danmagal prospect.

• In addition, distal low sulphidation epithermal prospects with high grade 

surface rock chips occur in areas of low magnetic response at Kapkai, 
Natong, Niffin and Danlam-Bonau.

• Many of the historical holes drilled within the crater complex were shallow 
vertical holes which did not penetrate post-mineralization cover — these 
holes were not an effective test of the system.

6

Feni Island
Multiple Lihir-Style Au-Cu Targets 
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• Only a small number of historical holes were assayed for copper 

— yet several holes that were assayed for copper returned 
significant copper assays over large down-hole intervals.

• Previous drilling by Adyton and explorers prior to Adyton 

confirmed the presence of near surface gold-copper 
mineralization and high-grade copper-gold mineralization 

beneath and proximal to the existing Kabang MRE.

• Copper is not included in the current Kabang MRE of 1.46 Moz 
Au as most historical holes were not assayed for copper.

• In holes that were gold and copper was assayed, the Au Eq. 
grade (gold and copper) is up to 56% higher than Au only 
grades.

• The gold-copper assay results of previous Adyton drilling, which 
was proximal to the existing MRE, were not  included in the MRE 

despite the long and significant gold-copper intercepts.

• Inclusion of copper in the next Kabang MRE, plus inclusion 
of existing Adyton drill holes, is likely to have a very 

significant positive impact on Au Eq. grade and total Au Eq. 
resource.
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Feni Island
Significant Copper Assays not included in the Kabang MRE

HOLE ID From (m) To (m) Interval 
(m)

Au 
(g/t)

Cu 
(%)

Au.eq
(g/t)

% Difference Au 
verus Au Eq.

AMD002 0.0 EOH 250.0 0.77 0.17 0.93 21.0

MAD005 52.0 EOH 296.0 0.66 0.14 0.79 20.0

ADK004 70.7 156.1 85.4 0.94 0.57 1.47 56.5

KAD001 3.5 109.7 106.2 0.84 0.29 1.11 32.1

AMD004 6.5 EOH 234.3 0.47 0.11 0.58 22.7

KAD002 46.2 124.0 77.8 1.67 0.06 1.72 3.3

ADK001 1.0 145.8 144.8 0.83 0.08 0.91 9.4

AMD006 19.8 152.3 132.5 0.80 0.02 0.82 2.6

MAD007 74.0 278.0 204.0 0.36 0.13 0.48 34.3

AMD005 72.5 155.0 82.5 0.81 0.09 0.90 10.8

ADK003 55.0 140.0 85.0 0.63 0.03 0.66 4.5

AMD007 75.8 EOH 81.0 0.58 0.04 0.62 7.1

ADK005 86.0 176.0 90.0 0.33 0.11 0.43 30.3

CCR009 100.0 EOH 40.0 0.50 0.24 0.72 44.7

CCR026 62.0 68.0 6.0 1.21 0.01 1.22 1.0
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• In addition to the gold-copper intercepts highlighted in the previous slide, 

holes drilled by Adyton also intercepted deeper zones of very high-grade 
hydrothermal breccias with abundant chalcopyrite. Intercepts included:

• ADK004: 6.4 m (149.7 to 156.1 m downhole) @ 1.6 g/t Au and 5.1 % Cu

• These high-grade intercepts demonstrate the potential of the Kabang system 

to host high-grade breccia at depth. The high-grade results are not included 
in the current Kabang MRE which was based on historical drilling only.

• Historical drilling comprised high-grade shallow vertical holes which did not 

penetrate post-mineralization cover and did not effectively test the deeper 
(>150 m) parts of the Kabang mineralized system.

• A number of high grade intercepts beneath the existing Kabang MRE are 

high reward targets which would significantly impact the MRE.

8

Feni Island
Drilling By Adyton Intercepted High Grade Au-Cu Breccias
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Feni Island
8000 m of Diamond Drilling with Two Rigs Commenced February 2025

• Two diamond drill rigs are at site and have commenced drilling at Kabang. 

The focus of this program will be:

1. A number of historical holes will be twinned in order to provide copper 
assays for input into an updated MRE. Evidence from Adyton drill holes 

— which were assayed for gold and copper — indicates inclusion of 
copper assays in the MRE would positively impact both grade and 
tonnage of an Au Eq. MRE.

2. Step-out and step-back drill holes will target the strike and depth 

extensions of mineralization which open in all directions. This includes 
infill drilling within the extending resource model where historical holes 

failed to penetrate post-mineralization cover.

3. High grade breccia zones beneath the existing resource are high 
reward targets. A number of deeper holes (approx. 400 m) will target 

these zones.

post-mineral cover

The current 8,000 m drill program is focused on the Kabang Prospect in order to twin 

select holes and assay for copper from holes previously drilled with no copper assays 

enabling copper to be included in the future MRE, whilst at the same time targeting open 

extensions and high-grade zones proximal to the current MRE.
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Feni Island
Drilling to Initial Focus on Kabang MRE Area

• The current drill program will focus on untested depth and 

strike extensions where the MRE remains open.

• A number of holes will twin historical holes in order to assay 

for copper for input into future MRE’s at Kabang.

Open beneath 

existing resource

Never drill-tested along strike 

of current MRE

Historical holes drilled 

too shallow

Never drill-tested along strike 

of current MRE

Some historical holes to be 

twinned – inclusion of Cu in next 
MRE

Some historical holes to be 

twinned – inclusion of Cu in next 
MRE
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Feni Island
High Priority Structural Targets Proximal To Kabang Never Drill Tested 

Open beneath 

existing resource

Never drill-tested along strike 

of current MRE

Kabang Prospect & 
MRE Block Model

SW end of MRE 
Block Model 

OPEN

Offset and parallel 
structure.  

UNTESTED TARGETS

Initial Drilling Along 
Strike and beneath 

current Kabang MRE
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Feni Island
Community Engaged and Fully Supportive 

Dr Chris Bowden Adyton COO welcomed 

by Church leader Oscar Robtank during 
predrilling customary ceremony 

Feni community leaders performing pre - drilling customary welcome



TSXV: ADY | OTC: ADYRF 13

Feni Island
Mobilisation for drill programme

Fully funded for this Drill Program.

First assays expected late April/early May. Updated MRE by end September 2025.
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• Located at the western end of the Woodlark Basin, which hosts significant gold

mineralization: Misima (5Moz), Woodlark (1.6Moz), as well as Gameta and Wapolu
(0.715Moz) on Fergusson Island.

• Epithermal gold mineralization shares many similarities to the Misima epithermal

gold deposit, including being fault hosted with plunging high-grade shoots.

• Significant historical work including several drill campaigns allowed for mineral 

resource estimates, metallurgical studies and completion of feasibility studies at 
Wapolu and Gameta.

• Wapolu previously operated as a small gold mine and remnants of the original mine 

infrastructure remain.

• Favorable distance and infrastructure between projects allows for simple dig, float

and barge operation.

• Fergusson Island is easily accessible with low-cost barge access. Landholders are

supportive of Adytons exploration and potential development plans.

14

Fergusson Island
Established Gold Mineral Resource Estimate with Significant Upside

AUS

PNG

MISIMA
5Moz Au

FERGUSSON IS

0.715Moz

WOODLARK
1.6Moz Au
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• Focus on restart of mining at Wapolu and resource definition and development to

mining at Gameta

• Resources at Wapolu and Gameta are open at depth, down dip and along strike,
providing robust targets for potential resource expansion.

• ADY completed a 38 hole (3400 m) diamond drill program at Gameta in 2021 which
defined a number of new exploration targets outside of the existing resource.

• Drilling recommenced at Wapolu in December 2024 and was completed in March
2025. The program is funded by JV partner EVIH and is focused on upgrading
confidence in the MRE to enable submission of a ML application, permitting and

restart of operations.

15

Fergusson Island
Shallow Gold Resource with Focus on Near Term Production 

Wapolu Former 

Operating Gold 

Mine

200koz Au

Gameta Deposit

513koz Au



TSXV: ADY | OTC: ADYRF

• 30 kms from Wapolu – potential to combine 

resources and execute dig and ship operations

• The Gameta deposit had a current mineral 

resource estimate 513,000 oz Au, is open in all 
directions and has significant upside potential.

• An inferred MRE of 10.5 M tonnes @ 1.01g/t Au 
for 340,000oz Au

• An indicated MRE of 4.0 M tonnes @ 1.33g/t Au 

for 173,000oz Au

• Historical exploration and drilling - large number of 

shallow holes drilled (late 1980's / early 1990's)

• Preliminary unoptimized metallurgy suggest 
flotation is a viable method of recovery with

• 86.9% of gold presenting to a concentrate with a 
grade of 22.3 g/t Au

• 84.6% of silver  presenting to a concentrate with 
a grade of 32.9 g/t Au.

16

Fergusson Island
Gameta Gold Deposit MRE and Metallurgy 
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• The Wapolu deposit has a current inferred mineral resource 

estimate of 5.8m tonnes @ 1.06 g/t Au for 200,000oz Au. 

• A small scale mine (1995 to 1997) produced >9000 oz but closed 

due to historically low prices.

• A limited (400 m) diamond drill program by Adyton in 2021 and 
confirmed near surface high grade gold mineralization with 
intercepts including:

• ADW002: 17 m @ 1.86 g/t Au incl. 9.2 m @ 2.30 g/t Au from 

surface;
• ADW001: 26 m @ 1.79 g/t Au incl. 9.0 m @ 2.94 g/t Au from 

surface.

• The system is open in all directions and there are multiple high 
reward near surface targets along strike and down dip.

17

Fergusson Island
Wapolu Gold Deposit — Gameta Sister Deposit
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• The current drill program at Wapolu comprises up to 7000 m of

angled diamond drilling (>4000 m completed)

• A number of holes will be drilled as an infill program within the
existing MRE to better constrain resource categories.

• Mineralization is open along strike and at depth and drilling will
also target these extensions to known mineralization.

• Drilling will also provide samples for metallurgical test work and
geotechnical study.

• Adyton aims to complete an updated MRE by September 30, 2025

and then immediately submit an ML application.

• The company has commenced steps to apply for ML/EP permits

with Mineral Resources Authority team scheduled visit completed
early March 2025 with full support of Adyton.

• Preparation for relocation of drill rigs to Gameta currently

underway in April 2025.

18

Fergusson Island
Wapolu - Resource Infill and Step-Out Drilling Ongoing

Drill rig set up on hole number 1 at Wapolu
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East Vision Investment Holdings (EVIH) JV
Gameta/Wapolu Gold Project

➢ EVIH committed to invest US$9.5M, with US$8.5M to fund project 
feasibility and permitting to shovel ready status and earn a 50% stake in 
Mayur Exploration PNG Pte Ltd (MRE). Shareholding of MRE once earn 
in complete will be 50% Adyton and 50% EVIH.

➢ US$1M to be paid to the company, 50% (US$500,000) paid to the 
Company as a commitment fee, a further US$500,000 to be paid to the 
company on completion of undertaking a bulk sample

➢ EVIH agree to provide shareholder loan (8% interest) to MRE to fund 
the development of a minimum 2Mtpa ROM project, EVIH to be repaid 
via a preferential cash sweep

➢ Expected timeline to achieve shovel ready status - 1 to 2 years

➢ Feasibility and bulk sample planning underway

19
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PNG – Key facts 
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PNG has a 
strong track 
record in 
developing 
mineral 
resource 
projects 

• Strong and successful track record 

of developing world class Mineral 

Resource projects

• Continued large oil, gas, 

infrastructure, agriculture and 

resource investments

• Centralized government with a 

Westminster system of parliamentary 

democracy

• Infrastructure continuing to develop 

with ample services and suppliers

• Strong G to G relationship with 

Australia

PAPUA NEW  GUINEA

• EL – Exploration lease:  Initial 

term of up to 2 years with 

renewal increments of 2 years

• SML – Special Mining lease: 

Large mines up to 40 years with 

specific renewal provisions

• ML – Mining lease: Initial 20 year 

term up to 60km2 and renewal in 

10 year increments

• PNG Government has a one 

time right upon conversion from 

EL to ML or SML to purchase up 

to a 30% interest in project at 

sunk cost

MINING REGULATIONS

• GDP average growth of circa 

4% since 2000 with 26% of GDP 

exclusively from natural 

resources

• In 2019 a GDP of USD$24.97 

billion was recorded 

• Corporate tax rate of 30%

• PNG Mineral Resources 

Authority and third party 

royalties – 2% + 0.5% 

production levy

FINANCIALS
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Capital Structure

*   8M op tions ex piring 8 Nov ember, 2027 with an exercise price of $0.20.
4M warrants expiri ng 19 Ap ril 2026 with an exercise price of C$0.05
0.75M optio ns expiring 18 Febr uary 2028 with an exercise p rice of C$0.30

Dr Chris Bowden 

Chief Operating Officer
Dr Bowden is a geologist with almost 30

years experience working globally and

has been instrumental in discovering and

commercializ ing mineral assets and

driving value growth for stakeholders.

With expertise in technical leadership,

team management, and strategic

decision-making, through a variety of

technical and corporate ro les including

executive leadership appointments. Has

a strong track record of leading teams

across various aspects of the mining life

cycle, navigating complex geological

environments, leveraging a strong

network in the capital markets, with a

PhD in Economic Geology, postgraduate

finance and economics qual ifications,

and FAusIMM(CP) and FSEG, Chris

brings a unique blend of technical and

commercial experience to the table.

Sinton Spence

Chairman (PNG)
Mr Sinton Spence is a Chartered

Accountant based in Port Moresby,

Papua New Guinea, and the Principal of

Sinton Spence Chartered Accountants,

PNG's largest independent accounting

firm. In 2006, he was awarded an MBE

by the Queen for services to Papua New

Guinea commerce and the community.

He has had extensive experience in

company practice in PNG and is an

experienced company director. He has

held positions as a director of Sierra

Mining and also Shell Oi l Exploration and

Production PNG Ltd.

Tim Crossley

Managing Director
Mr Tim Crossley has extensive

experience as a di rector and mining

executive , having operated some of

Australia’s largest mining businesses

including roles as Deputy CEO of ASX-

listed Gloucester Coal, and President

and Chief Operating Officer (COO) at

BHP Bil liton’s West Australian Iron Ore

business. Tim is also an executive

director of Mayur Resources Ltd the

largest shareholder in Adyton.

Corporate Snapshot
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David Irvine

Non-Executive Director
Mr David Irvine is an experienced

corporate strategy and business

improvement expert with more than two

decades of experience providing

innovative solutions to large, complex

projects and organizations around the

world. David began his professional

career in the early 90’s as a Mechanical

Engineer with BHP where he gained

valuable management, logistics,

operations and marketing experience,

before taking a senior executive ro le at

Dawson Consulting, a specialist

management consulting organization.

David is currently the Chief Executive

Officer of Brisbane based Siecap Project

Management and Advisory Group.

Adyton Resources
TSX.V:ADY

15 April 2025 (CAD)

Shares on Issue 259.9 M

Options/Warrants* 12.75 M

Share Price C$0.14 per share

Market Cap C$37.7 M

Cash at Bank C$5.4 M

Share Price 
(TSX.V:ADY) CAD

Board and Management

Chirag Patel

CFO & Co Sec (Canada)
Mr Chirag Patel is a Chartered

Professional Accountant (CPA) with

extensive experience in financial

management, tax reporting, and

corporate strategy for various public and

multinational firms, including multiple

years experience special izing in the

mining sector. His career includes roles

with PwC and Starcore International

Mines, with special ization in financial,

corporate tax and statutory reporting in

addition to forecasting and cash flow

management.
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Investment Summary

Copper upside not yet captured 
Significant known copper results to be 
included in the next MRE at Feni, as well as 
the target for imminent drilling campaign.

Favourable mining regime in PNG and 
supportive social license to operate 
Transparent, supportive and ready 
workforce – potential access to geothermal 
power resources.

Strategically located assets – island based 
in highly prospective address in PNG allows 
much easier and safer logistics and future 
operations.

All Mineral Resources are OPEN at all 3 
sites.  Plus new gold-copper discovery 
potential exists across all projects including 
Gameta, Wapolu, and Feni

Near-term gold production, from two 
strategic assets, Wapolu & Gameta drilling 
commenced in December 2024, plus 
feasibility, met, and Mining Licence 
applications.

Funded through to potential cashflow no 
immediate need to raise dilutive capital 
from the market, can potentially self-fund 
growth organically.

22



Adyton Resources Limited

T: +61 2 3854 2389
E: info@adytonresources.com.au

W: www.adytonresources.com

Level 14, 167 Eagle Street

Brisbane, QLD 4000 Australia

PO Box 5807

Brisbane, QLD 4000

Thank you
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Appendix A: Resource Estimates using various cut-off criteria 
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Feni – Kabang Grade Tonnage TableWapolu – Grade Tonnage Table

Inferred Resource

Cut-off Tonnes Gold grade Contained

Criterion (g/t Au) (Mt) (g/t) Gold (koz)

0.3 104.2 0.6 2,000

0.4 78.4 0.68 1,710
0.5 60.4 0.75 1,460

0.6 40.9 0.85 1,100

0.7 28.2 0.94 850

0.8 19.9 1.01 650

0.9 11.0 1.14 400

1.0 6.7 1.27 270

Gameta – Grade Tonnage Table

Inferred Resource

Cut-off Tonnes Gold grade Contained

Criterion (g/t Au) (Mt) (g/t) Gold (koz)

0.3 9.3 0.81 240

0.4 7.3 0.93 220

0.5 5.8 1.06 200

0.6 4.7 1.18 180

0.7 3.8 1.3 160

0.8 3.1 1.42 140

0.9 2.6 1.55 125

1.0 2.1 1.67 115

Indicated Resource Inferred Resource

Cut-off Tonnes Gold grade Contained Tonnes Gold grade Contained

Criterion (g/t Au) (Mt) (g/t) Gold (koz) (Mt) (g/t) Gold (koz)

0.3 4.5 1.24 179 16.9 0.78 423

0.4 4.3 1.29 178 13.1 0.9 379

0.5 4.0 1.33 173 10.5 1.01 340

0.6 3.8 1.39 168 8.5 1.12 305

0.7 3.4 1.46 162 7.0 1.22 274

0.8 3.1 1.54 154 5.8 1.32 245

0.9 2.8 1.63 145 4.8 1.42 219

1.0 2.5 1.71 135 4.0 1.51 195
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